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1. For example, in Guangdong Province, the country’ s manufacturing and export hub, the regional bureau of statistics was recently
forced by the National Bureau of Statistics to suspend publication of regional manufacturing activity statistics; data which they have

been publishing since 2011.
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2. In a letter from Apple’ s CEO-Tim Cook to investors, he says: “China’s economy began to slow in the second half of 2018. The
government-reported GDP growth during the September quarter was the second lowest in the last 25 years. We believe the eco-
nomic environment in China has been further impacted by rising trade tensions with the United States. As the climate of mounting
uncertainty weighed on financial markets, the effects appeared to reach consumers as well, with traffic to our retail stores and our
channel partners in China declining as the quarter progressed. And market data has shown that the contraction in Greater China’ s

smartphone market has been particularly sharp.”
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